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Abstract

The research aims to analyze and study the effective factors in the detection of fraud
and errors in the financial statements by the auditors of the Libyan Audit Bureau. To
achieve that goal 56 questionnaires were collected as a sample study by using descrip-
tive and deductive analyses. The study concluded that each of the factors related to the
auditors, the existence of a control program in the management and the factors relat-
ed to the Audit Bureau, legislation, laws and professional standards has a significant
impact on the ability of the auditor in the detection of fraud and errors. In addition,
there is no effect to the levels of experience of the participants in the study towards the
affecting factors in discovery of fraud and errors. One of the most important recom-
mendations of the study is to amend laws and regulations governing the profession of
accounting and auditing in Libya.
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